
6. BUDGET STATEMENT IN TERMS OF SECTION 52(d) AND 71 OF THE 
MUNICIPAL FINANCE MANAGEMENT ACT, ACT 56 OF 2003 (MFMA) 
DECEMBER 2024
(Budget and Treasury Office)                                                                                (GD)

1. STRATEGIC THRUST

The Rustenburg Local Municipality has adopted amongst others as one of its key 
To ensure sustainable municipal financial viability and 

management including good governance and public participation

2. PURPOSE OF THE REPORT

The purpose of this report is to provide Council with the financial results for period 
ending 31st December 2024 in order to enable oversight on management of the 
resources of the municipality, as required by Section 71 of the MFMA.

3. EXECUTIVE SUMMARY
3.1 BACKGROUND

The objective of reporting on the financial results of the municipality is to enhance 
sound financial management and promote transparency and accountability of officials 
and councillors.

3.2 LEGISLATIVE REQUIREMENT
3.2.1 Section 52 (d) of the MFMA states:

The mayor of a municipality must, within 30 days of the end of each quarter, submit a 
report to council on the implementation of the budget and the financial state of affairs 

3.2.2 Section 71 of the MFMA states:

The accounting officer of a municipality must by no later than 10 working days after 
the end of each month submit to the mayor of the municipality and the relevant 
provincial treasury a statement in the prescribed format on the state of the 

financial year up to the end of that month Furthermore section 87 of the MFMA states 
that,
days after the end of each month submit to the accounting officer of the parent 
municipality a statement in the prescribed format on the stat

3.2.3 Regulation 28 of the Local Government: Municipal Finance Management Act 
(56/2003): Municipal Budget and Reporting Regulations published in 
Government Gazette No. 32141 on 17 April 2009 (MBRR) states:
The In-Year Report of a municipality must be in the format specified as per Schedule 

C and include all the required tables, charts and explanatory information, taking into 
account any guidelines issued by the Minister in terms of section 168(1) of the 
Municipal Finance Management Act



3.2.4 For the reporting period ending 31st December 2024, the ten working day reporting 
limit expires on the 15th January 2025.

3.2.5 It is important to note that the financial system does not extract all required details of 
the supporting tables in the C Schedule as prescribed. Some information has been 
manually captured. 

4. IN YEAR BUDGET STATEMENT TABLES: DECEMBER 2024 REPORT 
(ANNEXURE A)

4.1 The financial results for the month ended 31st December 2024 are attached and
consists of the prescribed tables in terms of Government Gazette 32141 of 17 April 
2009 as indicated in Annexures A.

4.2 Table C1 of the said annexure provides a high-level summation of the operating and 
capital budgets, actuals to date, financial position and cash flow.

4.3 Table C2 of the said annexure is an overview of the budgeted financial 
performance in relation to revenue and expenditure per standard classification.

4.4 Table C3 of the said annexure shows budgeted financial performance in relation 
to the revenue and expenditure as well as the operating surplus or deficit.

4.5 Table C4 of the said annexure is a view of the budgeted financial performance in 
relation to the revenue by source and expenditure by type.

4.6 Table C5 of the said annexure reflects the capital programme in relation to capital 
expenditure by municipal vote; capital expenditure by standard classification; and 
funding sources required to fund the capital budget, including information on 
capital transfers from national and provincial departments.

4.7 Table C6 of the said annexure reflects the performance to date in relation to the 
financial position of the municipality.

4.8 Table C7 of the said annexure indicates the cash flow position and cash/cash 
equivalents.

5. BUDGET PERFORMANCE ANALYSIS PARENT MUNICIPALITY
5.1 The Summary Statement of Financial Performance is prepared in terms of the 

prescribed budget formats, detailing revenue by source type and expenditure by input 
type.

5.2
excluding Rustenburg Water Service Trust performance as 
this is reported separately in this report. The budgeted figures will be different from 
the approved Consolidated Budget as it also includes the Trust

5.3 The summary report indicates the following:
5.3.1 The table below reflects the revenue earned and expenditure incurred for the reporting 

month ended in December 2024, in accordance with the accrual basis of accounting. 
The expected Revenue and Expenditure for this reporting period is an average of 50%.

5.3.2
follows:



5.3.3 Revenue for the year to date of R3,328 billion is below the budgeted revenue for the 
year to date of R4,190 billion (50%) by R861,7 million (7,21%). It should be noted 
that service charges have underperformed by R955,4 million for the year to date.

5.3.4 Expenditure for the year to date of R2,959 billion is below the budgeted expenditure
for the year to date of R3,665 billion (50%) by R705,7 million (9,63%).

5.3.5 Capital expenditure of R172,3 million is below the budgeted capital spending to date 
of R320,8 million (50%) by R148,5 million (23,14%)

5.3.6 The surplus for the period ended December 2024 of R368,7 million is realised.

5.4 OPERATING REVENUE

5.4.1 Service charges relating to electricity, water, sanitation and refuse removal constitutes
the biggest component of the revenue basket of the Municipality.

5.4.2 The following table is indicative of year to date revenue compared to the approved
budget for the month ended 31st December 2024.



5.4.3 Operating revenue: Year to Date Actuals Vs Year to date Budget
5.4.3.1 Explanation on material variances
(a) Exchange Revenue:

(i) Billed revenue from service charges is below the budgeted revenue by R955,4 million. 
Water and Electricity are below the expected performance, while Sanitation and Waste 
have generated 17% and 1% more revenue than anticipated.

(ii) Billed revenue from electricity charges is below the expected revenue by R904,9
million when compared to the budgeted revenue of R1,982 billion. This is due to low 
electricity consumption as mine furnaces have not been operational at Glencore. This 
line item will need to be reassessed during the adjusment budget and possibly adjusted 
downwards.

(iii) Other revenue streams from exchange revenue streams (Agency fees, interest received,
licences and permits, etc.) are above the budgeted revenue by R139,6 million. This
positive performance is mainly from agency services, interest charged and sale of 
goods. Interest on consumer accounts indicates that consumers do not settle their debts 

(b) Non-Exchange Revenue:

(i) Property rates is unfavourable by R13,7 million (5%) which is within the the norm.
The contributor to the variance is the reduction in property values when clients submit 
their queries / reviews and the property value goes down. This had an impact in the 



billing as property rates as they are adjusted downwards if the municipal valuer agrees 
that the property value needs to go down based on the property market analysis. This 
line item needs to be considered during budget adjustment.

(ii) Fines, penalties, Interest and Gains on disposal of assets are unfavourable by R32,2
million overall as a portion of interest is recorded under exchange revenue. This issue 
is currently being addressed with the help of the system vendor and should be resolved 
in the next reporting period.

(iii) Revenue recognition on transfers and subsidies is in line with the expected year to 
date budget.

5.5 BILLING VS COLLECTION

5.5.1 Discrepancies were identified regarding the billing vs collection per suburb. The 
report does not have a collection portion and the matter is currently under review for 
correction before the January 2025 reporting period.

5.6 OPERATING EXPENDITURE

5.6.1 The year to date expenditure as at 31st December 2024 is at R2,959 billion to the
original budget of R7,330 billion.

5.6.2 The following table is indicative of year-to-date expenditure compared to the 
approved budget for the period ended 31st December 2024.

5.6.3 Material Variances:

(i) Employee cost and Remuneration of councillors for the period is below the expected
projection by R64,6 million and R2 million respectively. This is mainly due to new 



appoinment of directors in the 2nd quarter, unfilled vacancies and no increase of 
remuneration of councillors effected in the period.

(ii) Bulk purchases electricity for the period is less than projected by 26% due to low 
electricity consumption at Glencore.

(iii) Inventory consumed water for the period is less than projected by 18% which is 
consistent with billed water under revenue. 

(iv) Debt Impairment seem to be performing well within the pro rata of 50%. This is 
because at the moment this line item is estimated and the actual calculation is done at 
year end once a full assessment of the collectability of debtors is performed.

(v) Depreciation processed on assets for the period is less than projected depreciation by 
23% due to programmed calculation that does not take into account the conditions of 
assets on a month to month basis. Reliable calculation of depreciation is performed at 
year end once a full conditional assessment has been completed during the Annual 
Financial Statement preparations.

(vi) Contracted services spending is below the expected expenditure by R103,5 million,
which is mainly due to procurement processes that has not materialised and cost 
containment measures.

(vii) Transfers and subsidies are below the projected expenditure by R11,8 this is due to free 
basic services not pulling correct, This has been raised with the system vendor and 
should be addressed in the next reporting period.

(viii) Other expenditure are below the projected expenditure for the period by 2% which is 
considered to be within the norm.

5.7 CAPITAL EXPENDITURE

5.7.1 Capital expenditure spending to date of R172,3 million is unfavourable to projected 
budget to date by R160 639 million (23,14%).

5.7.2 Detail results per directorate are contained in (Table C5 Monthly 
Budget Statement Capital Expenditure).

5.7.2.1 Capital expenditure spending is below the expected performance to date, which 
impacts service delivery negatively. Directorates are urged to ensure that spending is 
accelerated especially on grant funded capital projects to avoid requesting roll-overs 
that might be rejected by National Treasury.

5.7.3 Below table indicates capital expenditure spending per funding source:

5.8 FINANCIAL POSITION for the month ended December 2024

5.8.1 The Financial Position as attached below is manually prepared as a reflection of the 
financial position of the municipality as at the end of December 2024. It has differences 
with the automated Balance Sheet on C Schedule (Sheet - C6) that is from the direct 
extraction from the financial system.

5.8.2 Attached below is the Financial Position for December 2024 for the municipality:



5.9 COUNCILLORS AND EMPL ACCOUNTS IN ARREARS 
DECEMBER 2024

5.9.1 In its endeavour to recoup the debt, credit control actions are taken on the accounts, 
wherein electricity disconnections and water restrictions are done. The Budget and 
Treasury Office took an initiative to sensitize employees and Councillors on payment 
o
Credit Control and Debt Collection Policy.

5.9.2 BTO identified Councillors with outstanding debts by linking the accounts to the 
properties declared or registered as residential addresses of Councillors. A listing of 

office of the Speaker. Section 43 of the 

RLM Statement of Financial Position

 Dec 24 
Statement of Financial Position
Current Assets

Inventory 48 323 604                            
Finance lease receivable 502 125                                 
Operating lease asset -                                        
Receivable from exchange transaction 926 973 513                          
Receivable from non-exchange transaction 69 772 200                            
Cash and cash equivalent 299 865 044                          

1 345 436 486                       
Non-Current Assets

Investment property 91 230 888                            
Property, Plant and Equipment 8 562 005 769                       
Intangible assets -                                        
Heritage assets 1 374 483                              
Investments 1 074 890                              
Finance lease receivable 0                                            

8 655 686 030                       
Total Assets 10 001 122 516                     

Current Liabilities
Other financial liabilities 40 001 000                            
Finance lease obligations 0                                            
Payables from exchange transactions 1 028 530 804                       
Consumer deposits 69 946 762                            
Employee benefits obligation 6 153 000                              
Unspent conditional grants and receipts 62 392 489                            
Provision 183 522 000                          
VAT Payable 264 592 157                          

1 655 138 211                       
Non-Current Liabilities

Other financial liabilities 179 596 819                          
Finance lease obligations -                                        
Employee benefits obligation 161 445 306                          
Provision 94 348 664                            

435 390 789                          

Total Liabilities 2 090 529 000                       

Net Assets 7 910 593 516                       

Accumulated surplus 7 910 593 516                       
Total Net Assets 7 910 593 516                       



council approved Credit Control and Debt Collection Policy was implemented in 
linking accounts to respective councillors. The piece of legislation referred hereto 
states that:

Notwithstanding any other provision in this policy, the owner, tenant or occupier of 
premises to which municipal services are provided, or in respect of which any levies, 
fees, charges or tariffs are imposed or levied, are jointly and severally liable for the 
payment of any consumption charges, levies, fees, charges or tariffs, despite any 
contractual obligation or arrangement to the contrary between any of the said 
parties, and irrespective of whether a municipal services agreement was concluded 
between the Municipality and such owner, tenant or occupier of the premises 
regarding the provision of the municipal services to which the consumption 
charges, levies, fees, charges or tariffs relate.

5.9.3 The above section implies that where a councillor gave an address as their place of 
residence, the councillor is jointly and severally liable for payment of services to such 
property / address, with the one paying the debt, absolving the other. Councillors were 
further invited through the office of the Speaker to visit BTO offices for 
acknowledgement of debt and payment arrangement.

5.9.4 Outstanding debt for councillors are R2 299 279.20 at the end of December 2024.

5.9.5 Outstanding arrear balances for employees are R23 223 578.53 at the end of 
December 2024.

5.10 CREDITORS AGING FOR DECEMBER 2024

5.10.1 Creditors should be paid within 30 days as stipulated by the MFMA except where there 
are disputes between the municipality and the creditor. Outstanding sundry creditors 
as at 31st December 2024 is at R299,3 million.

5.10.2 Creditors  balance include creditors of R42, 6 million with payment arrangements



5.11 DEBTORS AGING FOR DECEMBER 2024

5.11.1 Outstanding Aged Debtors as at 31st December 2024 is at R8,149 billion. There is an 
increase of R110 million when compared to the opening balance of R8,039 billion.

5.12 PERFORMANCE INDICATORS RATIOS
5.12.1 Borrowing to Assets Ratio

5.12.1.1 This ratio indicates the extent to which the net assets are funded from loan funds. Whilst 
it is desirable to curb external borrowings, one must understand that the huge backlogs 
in infrastructure and service delivery might be addressed through loan funding. The ratio 
as at 31st December 2024 is 2,20% to the norm of 25%. The ratio is indicative of the 

relatively low levels of debt.

5.12.2 Current Ratio

5.12.2.1 The ratio measures the short-term liquidity, that is, the extent to which current liabilities 
could be settled from current assets. The higher the ratio, the healthier is the situation. 
The December 2024 ratio is at 0.81:1 when compared to the norm of 1.5 2:1; which is 
below the previous month. are below current liabilities
and the the ratio is below the norm.



5.13 WATER DISTRIBUTION LOSSES: DECEMBER 2024

5.13.1 The material water losses as at 31st December 2024 is 59,12% as depicted on the following 
table:

5.13.2 The cumulative average of water losses for the past twelve months is 53,79%. Sales 
adjustments are affected on the month that they occur and are not straight lined over the 
financial period.

5.13.3 Water losses are above the norm of between 15% and 30% for the month.

5.14 ELECTRICITY DISTRIBUTION LOSSES: DECEMBER 2024

5.14.1 According to the MFMA Circular 71, the norm should be between 7% -10% for 
electricity losses.

5.14.2 Electricity losses for the month of December 2024 is 28,38% and is above the norm of 
7% -10%. 

5.14.3 The cumulative average of electricity losses for the past twelve months is 29,80% which 
is above the acceptable norm. Sales adjustments are effected in the month that they occur 
and are not straight lined over the financial period.

5.15 BORROWINGS
5.15.1 The municipality is currently servicing loans with DBSA.

Below is a summary of the Loan Register:



5.15.2 DBSA - Structured secured 15-year loan for various purposes.  Original loan capital 
of R308 000 000. Drawdown of R 200 million was transferred in April 2014. Another 
drawdown was transferred in October 2014.  Interest is repayable semi-annually in at 
fixed rate interest.

5.15.3 Structured secured 15-year loan for various purposes. Original loan capital of 
R150 000 000. Drawdown of R 150 million was transferred in February 2015.
Interest is repayable semi-annually in at fixed rate interest.

5.16 INVESTMENT MANAGEMENT

5.16.1 Investment made with the various financial institutions are strictly in compliance with 
MFMA and in terms of the Investment Framework Policy and Guidelines.

5.16.2 The total value of investments for the Parent Municipality as at 31st December 2024
is approximately R128,5 million.

.
DBSA R 308 000 000.00 9.903% 61007193 Friday, 29 June 2029 R 157 672 496.30 R 0.00 -R 18 292 052.64 R 139 380 443.66

DBSA R 150 000 000.00 10.007% 61007264 Friday, 28 June 2030 R 89 147 591.28 R 0.00 -R 8 930 215.21 R 80 217 376.07

Total Other Loans R 458 000 000.00 R 246 820 087.58 R 0.00 -R 27 222 267.85 R 219 597 819.73

TOTAL EXTERNAL LOANS R 458 000 000.00 Per AFS R 246 820 087.58 -R 27 222 267.85 R 219 597 819.73

RUSTENBURG LOCAL MUNICIPALITY

Schedule of External loans for 2024-25



5.17 SUPPLY CHAIN MANAGEMENT MONTHLY ANALYSIS OCTOBER -
DECEMBER 2024

5.17.1
framework and regulations 

pertaining to SCM.

5.17.2 DEVIATIONS

5.17.2.1 There were nine (09) deviations from the normal procurement process approved for the 
period starting October and ending December 2024 with a total value of R39 091 517.24 as 
per the table below:



5.17.3 BIDS AWARDED: OCTOBER TO DECEMBER 2024

5.17.3.1 Bids contained in this report were advertised, evaluated, and adjudicated in accordance 
with the SCM policy and are informed by the appointment letters signed by the 
Accounting Officer. 

5.17.3.2 There were six (06) bids awarded for the second quarter of the period October 
December 2024 to nine (09) service providers. The total amount of bids is 
R5 977 505.99+rates. The table below provides details:

NO SUPPLIER
DESCRIPTION FOR
SERVICE PROVIDED

DIRECTORATE DATE
REASON FOR 
DEVIATION

ROOT CAUSE

INCLUDED ON 
THE 
PROCUREMNT 
PLAN (YES/NO)

AMOUNT

5
Kat Leisure
Pty Ltd

Accommodation Corporate Support Services 02/10/2024

Exceptional case 
where it is impractical 
or impossible to follow 
the Supply Chain 
Management Policy

The SCM bidding process is still unfolding, the 
service is needed, deviation will stop after 
appointment is done. The travelling tender has 
been re-advertised

No R546 350.00

Katlego 
Baphiring 

Sethanye 
Trading and
Projects

8
DKPB 
Construction

Appointment of a
contractor for the
construction of roads
and stormwater
drainage in Boitekong
ward 19

Project Management Unit 08/11/2024

Exceptional case 
where it is impractical 
or impossible to follow 
the Supply Chain 
Management Policy

The appointed contractor for this project Tefla 
Group (Pty) Ltd was not performing and 
termination of the contract was issued

No R9 806 255.38

9
Dota 72
Trading

Repair several broken
sewer pipes, collapsed
sewer pipes and
broken manholes
across Rustenburg
Local Municipality

Technical and Infrastructure 
Services

14/11/2024 Emergency
Sewer pipes crossing water courses, collapsed 
sewer lines that are spilling sewerages into the 
environment 

No Rate based

10
Trek Scale
Company 
(Pty) Ltd

Calibration of a
weighbridge

 Public Safety 13/11/2024

Exceptional case 
where it is impractical 
or impossible to follow 
the Supply Chain 
Management Policy

The supplier that builds the weigh bridge are the 
only once that can do the calibration (sole 
supplier)

No R37 250.00

11
Secinc (Pty)
Ltd

Disaster recovery IT
infrastructure

Corporate Support Services 26/11/2024

Exceptional case 
where it is impractical 
or impossible to follow 
the Supply Chain 
Management Policy

The SCM bidding process is still unfolding, the 
service is needed, deviation will stop after 
appointment is done

Yes R162 955.00

12
Market 
Demand 
Trading 773

Asset Management
Services

Budget and Treasury Office 19/11/2024

Exceptional case 
where it is impractical 
or impossible to follow 
the Supply Chain 
Management Policy

The SCM bidding process is still unfolding, the 
tender process was completed due to non-
responsive on compliant with SCM regulations it 
was re-advertised the service is needed, 
deviation will stop after appointment is done

Yes R2 413 467.02

13
Motswako 
Office 
Solutions

Leasing and
maintenance of
printers and equipment 

Corporate Support Services 26/11/2024

Exceptional case 
where it is impractical 
or impossible to follow 
the Supply Chain 
Management Policy

The newly appointed service provider Mchriben 
(Pty) Ltd has requested time to deliver due to 
delay in shipment. The new service provider will 

start after the 20th of January 2025

Yes

R200 000 (Copy 
charges) + R1 
025 239.84 
(Rentals)

R 21 million

The SCM bidding process is still unfolding, the 
service is needed, deviation will stop after 
appointment is done

Yes R3 900 000.00

7
Waste Collection 
Services

Community Development 08/11/2024

Exceptional case 
where it is impractical 
or impossible to follow 
the Supply Chain 
Management Policy

The SCM bidding process is still unfolding, the 
service is needed, deviation will stop after 
appointment is done

Yes 

6

Mphele 
Engineers 
and Project 
Management

Operations and 
maintenance of 
Waterval Landfill Site

Community Development 08/11/2024

Exceptional case 
where it is impractical 
or impossible to follow 
the Supply Chain 
Management Policy



5.18 MUNICIPAL ENTITY

5.19.1
ended December
performance as mentioned earlier in the report.

The summarized report for the month of December 2024 is shown below:

5.19.2 The performance is in line with the budget.  The year-to-date revenue and expenditure 
performance is at 48% and 55% respectively when compared to the pro rata of 50%.  For 
the month of November 2024, the entity has realised a surplus.

BLACK 
OWNER

RUSTENBURG

SHIP BASED

1

APPOINTMENT OF A SERVICE
PROVIDER FOR THE LEASING,
CONFIGURATION (INCLUSIVE OF
PRINT MANAGEMENT SOFTWARE)
SUPPORT AND MAINTENANCE OF
NETWORK, MULTIFUNCTION
PRINTERS AND PHOTOCOPIER
MACHINES OF THE RUSTENBURG
LOCAL MUNICIPALITY

O0001/IE00538/F0041/X052/R0333/001/015 100% Yes Yes Yes Yes No

Yes Yes Yes Yes Yes

No No No No

3

APPOINTMENT OF A SERVICE
PROVIDER FOR THE SUPPLY AND
DELIVERY OF BRUSH CUTTERS FOR
PARKS

C0238-3/IA6173/F0002/X123/001/235B 100%

2

APPOINTMENT OF A SERVICE
PROVIDER FOR THE SUPPLY AND
DELIVEY OF WATER SERVICES
EQUIPMENT

O2523-
/IE00534/F0932/X146/R0333/001/340

100% No

WITHIN 
NORTH -
WEST

YOUTH WOMENNO BIDDER BID DESCRIPTION AMOUNT VOTE NUMBER 
WITHIN 
BOJANALA



5.19.2 NB: Attached as ANNEXURE C is the Management Report for Rustenburg Water 
Service Trust for the month ended 31st December 2024.

6 LEGAL COMMENTS

6.1.1 This report is prepared and presented in line with section 71 of the MFMA which requires 
the accounting officer of a municipality must by no later than 10 working days after 

the end of each month submit to the mayor of the municipality and the relevant provincial 
udget 

reflecting the following particulars for the month and for the financial year up to the end 

6.1.2 Section 28 of the Municipal Budget and Reporting Regulations further requires that the 
In-Year Report of a municipality must be prepared and, in the format, specified as per 
Schedule C and include all the required tables, charts and explanatory information, taking 
into account any guidelines issued by the Minister in terms of section 168(1) of the 
Municipal Fin .



This item served before the Mayoral Committee on the 26 January 2025 and the following 
recommendations were made:

RECOMMENDED: ACTION

1. Council takes cognisance of the report: MONTHLY AND QUARTERLY 
BUDGET STATEMENT IN TERMS OF 52(d) AND SECTION 71 OF 
THE MUNICIPAL FINANCE MANAGEMENT ACT, ACT 56 OF 2003 

DECEMBER 2024;

CC

2.
the MBRR read with Section 21A of the Municipal Systems Act and section 
75(2) of the MFMA;

BTO

3. The Annexure A of the report in the form of data strings be submitted to 
Provincial and National Treasury.

BTO

-------------
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Godfrey Ditsele

014 590 3129

secretary_bto@rustenburg.gov.za
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Organisational Structure Votes Organisational Structure Sub-Votes Display Sub-Votes
Vote 1 - Energy Sources Vote 1 Energy Sources 1
Vote 2 - Community and Social Services 1.1 Electricity 1.1 - Electricity 11
Vote 3 - Environmental Protection 1.2 Street Lighting and Signal Systems 1.2 - Street Lighting and Signal Systems 12
Vote 4 - Executive & Council 1.3 [Name of sub-vote] 1.3 - [Name of sub-vote] 13
Vote 5 - Finance & Admin 1.4 [Name of sub-vote] 1.4 - [Name of sub-vote] 14
Vote 6 - Road Transport 1.5 [Name of sub-vote] 1.5 - [Name of sub-vote] 15
Vote 7 - Planning and Development 1.6 [Name of sub-vote] 1.6 - [Name of sub-vote] 16
Vote 8 - Public Safety 1.7 [Name of sub-vote] 1.7 - [Name of sub-vote] 17
Vote 9 - Sport and Recreation 1.8 [Name of sub-vote] 1.8 - [Name of sub-vote] 18
Vote 10 - Housing 1.9 [Name of sub-vote] 1.9 - [Name of sub-vote] 19
Vote 11 - Water Management 1.10 [Name of sub-vote] 1.10 - [Name of sub-vote] 110
Vote 12 - Waste Management Vote 2 Community and Social Services 2
Vote 13 - Waste Water Management 2.1 Libraries and Archives 2.1 - Libraries and Archives 21
Vote 14 - Other 2.2 Community Halls and Facilities 2.2 - Community Halls and Facilities 22
Vote 15 - Internal Audit 2.3 Child Care Facilities 2.3 - Child Care Facilities 23

2.4 Aged Care 2.4 - Aged Care 24
2.5 Cemeteries, Funeral Parlours and Crematoriums 2.5 - Cemeteries, Funeral Parlours and Crematoriums 25
2.6 [Name of sub-vote] 2.6 - [Name of sub-vote] 26
2.7 Animal Care and Diseases 2.7 - Animal Care and Diseases 27
2.8 Disaster Management 2.8 - Disaster Management 28
2.9 [Name of sub-vote] 2.9 - [Name of sub-vote] 29

2.10 [Name of sub-vote] 2.10 - [Name of sub-vote] 210
Vote 3 Environmental Protection 3

3.1 Pollution Control 3.1 - Pollution Control 31
3.2 [Name of sub-vote] 3.2 - [Name of sub-vote] 32
3.3 [Name of sub-vote] 3.3 - [Name of sub-vote] 33
3.4 [Name of sub-vote] 3.4 - [Name of sub-vote] 34
3.5 [Name of sub-vote] 3.5 - [Name of sub-vote] 35
3.6 [Name of sub-vote] 3.6 - [Name of sub-vote] 36
3.7 [Name of sub-vote] 3.7 - [Name of sub-vote] 37
3.8 [Name of sub-vote] 3.8 - [Name of sub-vote] 38
3.9 [Name of sub-vote] 3.9 - [Name of sub-vote] 39

3.10 [Name of sub-vote] 3.10 - [Name of sub-vote] 310
Vote 4 Executive & Council 4

4.1 Mayor and Council 4.1 - Mayor and Council 41
4.2 Municipal Manager, Town Secretary and Chief Executive 4.2 - Municipal Manager, Town Secretary and Chief Executive 42
4.3 [Name of sub-vote] 4.3 - [Name of sub-vote] 43
4.4 [Name of sub-vote] 4.4 - [Name of sub-vote] 44
4.5 [Name of sub-vote] 4.5 - [Name of sub-vote] 45
4.6 [Name of sub-vote] 4.6 - [Name of sub-vote] 46
4.7 [Name of sub-vote] 4.7 - [Name of sub-vote] 47
4.8 [Name of sub-vote] 4.8 - [Name of sub-vote] 48
4.9 [Name of sub-vote] 4.9 - [Name of sub-vote] 49

4.10 [Name of sub-vote] 4.10 - [Name of sub-vote] 410
Vote 5 Finance & Admin 5

5.1 Administrative and Corporate Support 5.1 - Administrative and Corporate Support 51
5.2 Security Services 5.2 - Security Services 52
5.3 Finance 5.3 - Finance 53
5.4 Fleet Management 5.4 - Fleet Management 54
5.5 Human Resources 5.5 - Human Resources 55
5.6 Information Technology 5.6 - Information Technology 56
5.7 Legal Services 5.7 - Legal Services 57
5.8 Valuation Service 5.8 - Valuation Service 58
5.9 Property Services 5.9 - Property Services 59
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CFO'S REPORT
FOR THE PERIOD ENDING DECEMBER 2023

2.1 Trust Administration Agreement

2.1.1 Rustenburg Local Municipality
Supply period: 2024/11/25 to 2024/12/25 (30days)
The Trust rendered invoices for the period ended December '24

Monakato and Lethabong are operated and reports on a monthly basis to the Operators Meeting

Off Take Agreements

2.1.2 Debtors:

Customer Age Analysis for Monthly Customers as at December 24

Name 90 Days + 60 Days 30 Days Current Total Due
Agriman (Pty) Ltd 2 300.00 1 150.00 1 150.00 1 150.00 5 750.00
Impala Platinum Mines Ltd - - - 3 599 384.55 3 599 384.55
Rustenburg Local Municipality 42 672 022.11 15 482 416.06 15 071 307.64 14 284 594.49 87 510 340.30
RLM - MIG 7 476 275.47 - - - 7 476 275.47
Rustenburg Platinum Mines Ltd 6 084 341.21 - - 5 448 547.51 11 532 888.72
Totals : 56 234 938.79 15 483 566.06 15 072 457.64 23 333 676.55 110 124 639.04
% 51% 14% 14% 21% 100%

2.1.3

See year to date column in Income Statement for comparrisson with adjusted budget.

2.1.4 EBITDA:

2.1.5 Fixed Assets:
Project costs incurred to date, have been reported under fixed assets and construction in progress.
The following amount was depreciated for the month: 2 348 412.24R                

2.1.6 Interest received for the month was: 3 380 653.04R   

Net profit:
For the month, the Earnings was R 5,861,175 against a budget of R 5,262,580

For the 6 months , the Earnings was R 30,738,811 against a budget of R 30,740,585
The difference is a positive or (negative variance) of R ,,

The difference is a positive or (negative variance) of R ,,

EBITDA for the year to date is R 24,048,506 vs a budget of R 29,661,159
The difference is a positive or (negative) variance of R ,,

At Bospoort Treatment plant 349,849 kl was treated for the supply period.

RUSTENBURG WATER SERVICES TRUST

At Boitekong Sewage treated was 210,425 kl for the supply period.
This gives a daily average for Boitekong of 7,014 kl per day for the period.
At Rustenburg Sewage treated was ,811,111 kl for the supply period.
This gives a daily average for Rustenburg of 27,037 kl per day for the period.

Total Debtors at end of December 2024 was R 110,124,639

This gives a daily average for Bospoort of 11,662 kl per day for the period.
At Kloof Treatment plant 10,690 kl was treated for the supply period.
This gives a daily average for Kloof of ,356 kl per day for the period.

RLM were invoiced the full 4 Ml per day for 30 days.
Impala were invoiced the full 10 Ml per day for 30 days.
RPM were invoiced the full 15 Ml per day for 30 days.
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CFO'S REPORT
FOR THE PERIOD ENDING DECEMBER 2023

RUSTENBURG WATER SERVICES TRUST

2.2 Water Service Agreement

2.2.1 The following insurance cover was arranged for the Rustenburg Water Services Trust.

Policy Name Policy number Renewal date

Assets All Risk Rustenburg Sewerage SACOM4491632 2020/07/31

Renewal date
2.2.2 WSSA's performance guarantee was issued by Lombard Insurance Company C201869189 2023/07/31

2.3 Asset Lease Agreement

2.3.1 The Fixed Asset Register has been completed and includes all componentised assets at all the plants.

2.4 Loan and Underwriting Agreement

2.4.1 The funds of the Trust are invested in the following accounts. 
The interest rate is under consideration at the bank.

2.4.2 Bank Accounts and interest rates:
Amount Interest %

Distribution Reserve Account 37 167 214.06 6.75%
Distribution Call Account 523 135 089.08 7.85%

560 302 303.14

2.4.3 Debt Service Cover Ratio Months expired Month YTD

Per loan agreement, the Debt Service Cover Ratio set by ABSA is 1,5 times, calculated on EBIT + Cash Reserves

DSCR excl cash reserves:
EBIT and depreciation 4 828 935 24 048 506
Avg Installment 20 572 962 6 3 428 827 20 572 962

1.41 1.17

DSCR incl cash reserves:
EBIT and depreciation 4 828 935 24 048 506
Cash 560 302 303 560 302 303

565 131 238 584 350 809
Installment 20 572 962 6 3 428 827 20 572 962

164.82 28.40

2.5 Capital projects CURRENT ESTIMATES YTD ACTUALS 

2.5.1 Monakato WWTW inlet works 
Construction 10 000 000.00
Professional fees 1 000 000.00 388 986.80

2.5.2 Bospoort pipe 
Construction 150 000 000.00
Professional fees 15 000 000.00 15 028 777.94

2.5.3 Bospoort WTW plant extension
Construction 114 782 608.70 41 412 038.33
Professional fees 17 217 391.30 21 197 168.63

2.5.4 Eskom Dedicated Line - Bospoort
Construction 9 000 000.00 -
Professional fees 1 350 000.00 320 178.82

TOTAL COSTS 308 000 000.00 78 026 971.70

2.6 Issues

2.6.1

2.6.2
2.6.3 Bospoort Bulk Infrastructure Project re-submitted to MIG. BSC almost completed.
2.6.4 O&M contract extended on a month to month basis. The procurement process started. Obstruction encountered by RLM employees.
2.6.5 M Jacobs contract was extended to 30 November 2023. New agreement needs to be reached.
2.6.6 Trust deed in process of amendment to remove ABSA and to add Bokamoso WWTW. RLM to give approval of the amendments.
2.6.7 CFO position to be recruited by agency. Advert placed on GCS

2.6.8

Rustenburg inflow is very low from October 2023 to date because of water restrictions and very low inflows from Magalies Water. 
This poses a huge treat to the sustainability of the Trust and to the RLM community as a whole. Our income from RLM is almost at 
50% of what it should be at the Rustenburg Plant and the mines are sending shortfall notices. They are allowed to open the Rand 
Water taps which will have a devistating impact on the already struggling water supply to Rustenburg.

Construction of Bospoort Plant Civil Project is done. M&E contract in process of termination by RLM. Go ahead was given

RLM overdue debtors account, agreement has been reached on 2 July 2019. RLM subsequently defaulted on this agreement. This poses a 
possible going concern issue for the Trust. A new agreement has been reached whereby R 218mil will be repaid over 4 years, 3 payments per 
year. Current portion to remain on 30 days. RLM is in terms and up to date with the repayment of the R 218mil. The current balance is R 87mil 
of which R 13mil is on current/30 days and R 74mil is overdue.
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RUSTENBURG WATER SERVICES TRUST
INCOME STATEMENT
FOR THE PERIOD ENDING DECEMBER 2023

Consolidated

% %
Water sales - Ml 1 559 531 1 382 136 -11% 9 357 188 8 913 212 -5%

Revenue
Income 9 20 424 350 19 465 432 -5% 122 546 100 120 916 830 -1%

Cost of sales
Production overheads - fixed 10                 3 127 370             3 284 296 -5%             18 764 219           19 714 190 -5%
Production overheads - variable 11                 8 104 232             5 853 365 28%             48 625 389           47 602 145 2%

Total cost of sales               11 231 601             9 137 661 19%             67 389 608           67 316 335 0%

Gross margin                 9 192 749           10 327 772 12%             55 156 493           53 600 495 -3%

Income
Gross margin 9 192 749 10 327 772 12% 55 156 493 53 600 495 -3%
Other income & expenses 15 76 079 19 952 -74% 456 475 165 726 -64%

9 268 828 10 347 724 12% 55 612 968 53 766 222 -3%

Expenditure
Other expenses 16 1 548 640 1 189 454 23% 10 126 736 6 469 066 36%
Other WSSA overheads 13 2 637 512 4 329 336 -64% 15 825 074 23 248 650 -47%

4 186 152 5 518 790 -32% 25 951 809 29 717 716 -15%

Earnings before Interest, Depreciation & 
Amortisation (EBITDA)

5 082 676 4 828 935 -5% 29 661 159 24 048 506 -19%

Interest received 14 3 103 502 3 380 653 9% 18 621 014 20 780 778 12%
Depreciation 17 (2 923 598) (2 348 412) 20% (17 541 588) (14 090 473) 20%
MIG Grant Funding Received 15 - - 0% - - 0%

NET INCOME - before and after taxation 5 262 580 5 861 175 11% 30 740 585 30 738 811 0%

Income distributions - - 0% - - 0%

RETAINED INCOME - for the period 5 262 580 5 861 175 11% 30 740 585 30 738 811 0%

RETAINED INCOME - at beginning of year 856 176 359

RETAINED INCOME - at end of period 886 915 169

Variance
Budget

YEAR TO DATE

Actual Budget
Notes

CURRENT MONTH
Variance

Actual
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RUSTENBURG WATER SERVICES TRUST
INCOME STATEMENT
FOR THE PERIOD ENDING DECEMBER 2023

Boitekong

% %
Water sales - Ml 282 263 210 425 -25% 1 693 581 1 204 343 -29%

Revenue
STC Income 9 1 779 389 1 326 519 -25% 10 676 332 7 592 178 -29%

Cost of sales
Direct expenses 9 - - 0% - - 0%
Production overheads - fixed 10 451 415 506 445 -12% 2 708 490 3 037 759 -12%
Production overheads - variable 11                 1 405 557             1 135 727 19%               8 433 342             7 424 275 12%

                1 856 972             1 642 172 12%             11 141 832           10 462 034 6%

Gross margin                     (77 583)               (315 653) 307%                 (465 500)            (2 869 856) 517%

Rustenburg

% %
Water sales - Ml 955 935 811 111 -15% 5 735 610 5 497 611 -4%

Revenue
STC Income 9 6 026 215 5 113 244 -15% 36 157 288 34 656 940 -4%
Impala Sales - Off take 10 2 394 388 2 575 200 8% 14 366 330 15 661 551 9%
Glencore Sales - Off take 10 131 837 - -100% 791 022 - -100%
RPM Sales - Off take 9 4 647 930 4 559 400 -2% 27 887 582 27 052 440 -3%

13 200 370 12 247 844 -7% 79 202 222 77 370 931 -2%

Cost of sales
Direct expenses 10 - - 0% - - 0%
Production overheads - fixed 10 1 483 658 1 678 943 -13% 8 901 951 10 080 208 -13%
Production overheads - variable 11                 4 176 588             2 817 535 33%             25 059 528           28 164 397 -12%

                5 660 246             4 496 478 21%             33 961 478           38 244 605 -13%

Gross margin                 7 540 124             7 751 365 3%             45 240 744           39 126 326 -14%

Budget
R

Actual
R

Notes Budget
R

Actual
R

Notes

Budget
R

Budget
R

Actual
R

Actual
R
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RUSTENBURG WATER SERVICES TRUST
INCOME STATEMENT
FOR THE PERIOD ENDING DECEMBER 2023

Bospoort

% %
Water sales - Ml 301 309 349 849 16% 1 807 854 2 088 945 16%

Revenue
Bospoort Pipeline Revenue 9 464 317 539 117 16% 2 785 903 3 219 064 16%
Water Sales 9 4 178 853 4 673 098 12% 25 073 118 27 897 454 11%

4 643 170 5 212 215 12% 27 859 021 31 116 518 12%

Cost of sales
Direct expenses 10 - - 0.0 - - 0.0 
Production overheads - fixed 10 593 989 554 194 7% 3 563 936 3 324 560 7%
Production overheads - variable 11                 2 486 081             1 883 482 24%             14 916 487           11 878 067 20%

                3 080 070             2 437 676 21%             18 480 423           15 202 626 18%

Gross margin                 1 563 100             2 774 539 78%               9 378 598           15 913 892 70%

Kloof

% %
Water sales - Ml 20 024 10 751 -46% 120 144 122 313 2%

Revenue
Kloof Potable Water Sales 10 264 656 142 090 -46% 1 587 937 1 616 613 2%

264 656 142 090 -46% 1 587 937 1 616 613 2%

Cost of sales
Production overheads - fixed 12 183 612 164 819 10% 1 101 670 988 962 10%
Production overheads - variable 13 13 284 4 707 65% 79 702 53 677 33%

                   196 895                169 526 14%               1 181 371             1 042 639 12%

Gross margin                      67 761                 (27 436) -140%                  406 566                573 974 41%

Monakato and Lethabong and other

% %
Water sales - Ml - - 0% - - 0%

Revenue
Monakato and Lethabong Treatment Charges 10 536 765 536 765 0% 3 220 590 3 220 590 0%

536 765 536 765 0% 3 220 590 3 220 590 0%

Cost of sales
Production overheads - fixed 12 414 696 379 894 8% 2 488 173 2 282 702 8%
Production overheads - variable 13 22 722 11 914 48% 136 332 81 729 40%
Effluent Charges 16

                   437 417                391 808 10%               2 624 505             2 364 430 10%

Gross margin                      99 347                144 957 -46%                  596 085                856 159 -44%

Notes Budget
R

Actual
R

Actual
R

Budget
R

Actual
R

Budget
R

Actual
R

Notes Budget
R

Actual
R

Notes Budget
R

Actual
R

Budget
R
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RUSTENBURG WATER SERVICES TRUST
BALANCE SHEET
FOR THE PERIOD ENDING DECEMBER 2023

CAPITAL EMPLOYED

Statutory Funds 1 1 000 1 000

Distribution to Beneficiary (650 000) (650 000)

Reserves 256 919 433 256 919 433

Accumulated Funds 2 886 916 943 886 915 169

Long term Liabilities 3 260 984 260 984

1 143 448 360 1 143 446 586

EMPLOYMENT OF CAPITAL

Property, plant and equipment
Owned 4 496 099 055 496 099 055

496 099 055 496 099 055

Current assets
Trade & other receivables 5 110 124 639 110 124 639
Cash resources 6 560 304 077 560 302 303
Other debtors 7 78 716 78 716

670 507 433 670 505 658

Current liabilities
Trade & other payables 8 23 158 128 23 158 128
Current portion of borrowings 3 - -

23 158 128 23 158 128

Net current assets 647 349 304 647 347 530

1 143 448 360 1 143 446 585

-1

Notes
BUDGET

R
ACTUAL

R
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RUSTENBURG WATER SERVICES TRUST
NOTES TO THE MANAGEMENT ACCOUNTS: Balance Sheet
FOR THE PERIOD ENDING DECEMBER 2023

1 STATUTORY FUNDS

Balance at beginning of year 1 000 1 000

Balance at end of period 1 000 1 000

2 ACCUMULATED FUNDS

Balance at beginning of period 856 176 359 856 176 359
Net profit/(loss) for the period - Per Income statement 30 740 585 30 738 811
Transferred to non-distributable reserves

Balance at end of period 886 916 943 886 915 169

3. LONG TERM LIABILITIES

Finance lease liabilities
Rustenburg Local Municipality 260 984 260 984

Closing Balance 260 984 260 984

4. PROPERTY, PLANT AND EQUIPMENT

Infrastructure Assets 496 099 055 496 099 055

496 099 055 496 099 055

5. TRADE & OTHER RECEIVABLES

Total (refer to Admin report 1.1.1.2 for breakdown) 110 124 639 110 124 639

Debtors' ageing
Current 23 333 677 23 333 677
30 days 15 072 458 15 072 458
60 days 15 483 566 15 483 566
90 days 56 234 939 56 234 939

110 124 639 110 124 639

 BUDGET
R

 ACTUAL
R
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RUSTENBURG WATER SERVICES TRUST
NOTES TO THE MANAGEMENT ACCOUNTS: Balance Sheet
FOR THE PERIOD ENDING DECEMBER 2023

 BUDGET
R

 ACTUAL
R

6. CASH RESOURCES

Distribution Reserve Account 
Opening Balance 517 076 685 9 932 631
Transfers (in/out)
Movement 43 227 392 27 234 583
Interest
Payments

Balance at end of period 560 304 077 37 167 214

- -
Distribution Call Account
Balance at beginning of period 531 851 272

Transfers (in/out)
Movement (8 716 183)
Payments

Balance at end of period - 523 135 089

- -

560 304 077 560 302 303

Effective Rate % Amount
Distribution Reserve Account 6.75% 37 167 214
Distribution Call Account 7.85% 523 135 089

560 302 303

7. OTHER DEBTORS
Prepaid expense 78 716 78 716

78 716 78 716

8 TRADE & OTHER PAYABLES

Trade creditors 22 243 109 22 243 109
SARS - VAT 915 020 915 020

Balance at end of period 23 158 128 23 158 128

11 - 12



RUSTENBURG WATER SERVICES TRUST
NOTES TO THE MANAGEMENT ACCOUNTS: Fixed Assets
FOR THE PERIOD ENDING DECEMBER 2023

4
 Property, plant 

& equipment 
 Capital projects  Total 

4.1 As at December 2023
Cost 1 183 495 431 78 347 151 1 261 842 582
Accumulated depreciation (765 743 526) - (765 743 526)

Carrying amount 417 751 905 78 347 151 496 099 055

OWNED ASSETS

13



RUSTENBURG WATER SERVICES TRUST
NOTES TO THE MANAGEMENT ACCOUNTS: Income Statement
FOR THE PERIOD ENDING DECEMBER 2023

% %
Water Treatment - Ml

Boitekong        282 263        210 425 -25%             1 693 581       1 204 343 -29%

Rustenburg        955 935        811 111 -15%             5 735 610       5 497 611 -4%

Impala 294 259 316 480 8% 1 765 556 1 924 733 9%

Rustenburg Platinum Mines 548 493 538 046 -2% 3 290 958 3 192 405 -3%

Glencore 13 730 0 -100% 82 381 0 -100%
   Bospoort Potable Water        316 173        353 567 12%             1 897 035       2 110 725 11%

   Bospoort Pipeline        301 309        349 849 16%             1 807 854       2 088 945 16%

   Kloof Potable Water          20 024           10 751 -46%                120 144          122 313 2%

2 732 187 2 590 229 -5%              16 393 119       16 141 075 -2%

9. INCOME
9.1 Boitekong - Sewage Treatment Charge 1 779 389 1 326 519 -25% 10 676 332 7 592 178 -29%
9.2 Rustenburg - Sewage Treatment Charge 6 026 215 5 113 244 -15% 36 157 288 34 656 940 -4%
9.3 Impala Off Take 2 394 388 2 575 200 8% 14 366 330 15 661 551 9%
9.4 RPM - Off Take 4 647 930 4 559 400 -2% 27 887 582 27 052 440 -3%
9.5 Glencore - Off Take 131 837 - -100% 791 022 - -100%
9.6 RLM Off Take - - 0% - - 0%
9.7 Rustenburg - Irrigation Pipeline Revenue - - 0% - - 0%
9.8 Bospoort Potable Water 4 178 853 4 673 098 12% 25 073 118 27 897 454 11%
9.9 Bospoort Pipeline 464 317 539 117 16% 2 785 903 3 219 064 16%
9.1 Kloof 264 656 142 090 -46% 1 587 937 1 616 613 2%
9.11 Monakato and Lethabong 536 765 536 765 0% 3 220 590 3 220 590 0%

20 424 350 19 465 432 -5% 122 546 100 120 916 830 -1%

11. PRODUCTION OVERHEADS - FIXED
11.1 Boitekong - Routine maintenance 42 200 38 902 8% 253 199 233 288 8%

                 - Labour 208 987 210 757 -1% 1 253 924 1 263 603 -1%
                 - Overheads 200 228 256 786 -28% 1 201 368 1 540 868 -28%

451 415 506 445 -12% 2 708 490 3 037 759 -12%

11.2 Rustenburg - Routine maintenance 59 647 63 978 -7% 357 881 384 340 -7%
                    - Labour 715 795 836 814 -17% 4 294 768 5 017 260 -17%
                    - Overheads 708 217 778 152 -10% 4 249 303 4 678 608 -10%

1 483 658 1 678 943 -13% 8 901 951 10 080 208 -13%

11.3 Bospoort - Routine maintenance 62 601 44 745 29% 375 603 268 800 28%
                - Labour 404 799 314 009 22% 2 428 795 1 882 768 22%
                - Overheads 126 590 195 440 -54% 759 538 1 172 991 -54%

593 989 554 194 7% 3 563 936 3 324 560 7%

11.4 Kloof - Routine maintenance 5 284 4 370 17% 31 705 26 251 17%
         - Labour 54 596 50 651 7% 327 575 303 704 7%
         - Overheads 123 732 109 799 11% 742 390 659 007 11%

183 612 164 819 10% 1 101 670 988 962 10%

11.5 Monakato and Lethabong - Routine maintenance 18 366 15 553 15% 110 197 93 268 15%
                                         - Labour 252 156 236 024 6% 1 512 937 1 415 098 6%
                                         - Overheads 144 173 128 318 11% 865 039 774 336 10%

414 696 379 894 8% 2 488 173 2 282 702 8%

3 127 370 3 284 296 -5% 18 764 219 19 714 190 -5%

CURRENT MONTH YEAR TO DATE

Actual
Variance

Budget  Budget  Actual 
Variance
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RUSTENBURG WATER SERVICES TRUST
NOTES TO THE MANAGEMENT ACCOUNTS: Income Statement
FOR THE PERIOD ENDING DECEMBER 2023

% %

CURRENT MONTH YEAR TO DATE

Actual
Variance

Budget  Budget  Actual 
Variance

12. PRODUCTION OVERHEADS - VARIABLE
12.1 Boitekong
12.1.1 Variable : Electrical 1 405 557 1 102 732 8 433 342 7 235 383
12.1.2 Variable : Chemicals 32 995 188 892

1 405 557 1 135 727 19% 8 433 342 7 424 275 12%

12.2 Rustenburg
12.2.1 Variable : Electrical 4 176 588 2 517 440 25 059 528 26 190 074
12.2.2 Variable : Chemicals 300 096 1 974 323
13.2.3    Rustenburg - Irrigation Pipeline - 0% - 0%

4 176 588 2 817 535 33% 25 059 528 28 164 397 -12%

12.3 Bospoort
12.3.1 Variable : Electrical 1 849 078 1 133 005 11 094 469 7 441 677
12.3.2 Variable : Chemicals 100 477 594 065
12.3.3 Raw Water Cost 637 003 650 000 -2% 3 822 019 3 842 325 -1%

2 486 081 1 883 482 24% 14 916 487 11 878 067 20%

12.4 Kloof
12.4.1 Variable : Chemicals & Electrical 13 284 4 707 65% 79 702 53 677 33%

13 284 4 707 65% 79 702 53 677 33%

12.5 Monakato and Lethabong
12.5.1 Variable : Chemicals & Electrical 22 722 11 914 48% 136 332 81 729 40%

22 722 11 914 48% 136 332 81 729 40%

8 104 232 5 853 365 28% 48 625 389 47 602 145 2%

13. OTHER WSSA OVERHEADS
14.1 Day works + Prov Sums - 100 468 - 601 570
14.2 Repairs & maintenance 1 777 203 3 663 468 10 663 219 19 254 682
14.2 Management + General staff 860 309 565 400 5 161 855 3 392 398

2 637 512 4 329 336 -64% 15 825 074 23 248 650 -47%

14. INTEREST RECEIVED

14.1 Interest Received - ABSA Bank 3 103 502 3 380 653 9% 18 621 014 20 780 778 12%

15. OTHER INCOME & EXPENSES
15.1 Boitekong Rustenburg & Bospoort
15.1.1 Grants Received - 0% - - 0%
15.1.2 Profit/(loss) on disposal of fixed assets - 0% - - 0%
15.1.3 Sundry income 1 000 1 000 0% 6 000 6 000 0%
15.1.4 Effluent Income RLM - Fixed 146 229 94 762 -35% 877 375 798 632 -9%
15.1.5 Operator Cost - Effluent (116 983) (75 810) 35% (701 900) (638 906) 9%
15.1.6 RLM - Bokamoso 458 333 - -100% 2 750 000 - -100%
15.1.17 Operator Cost - Bokamoso (412 500) - 100% (2 475 000) - 100%

76 079 19 952 -74% 456 475 165 726 -64%

16. OTHER EXPENSES
16.1 External Audit Fee - - 0% 1 090 458 1 767 356 -62%
16.2 Trustee Remuneration 85 979 - 100% 515 874 241 500 53%
16.3 Leases 51 112 27 617 46% 51 112 27 617 46%
16.4 Impairment - - 0% - - 0%
16.5 Insurance 83 354 100 261 -20% 500 126 502 604 0%
16.6 Legal Assistance 29 166.67 596 502 -1945% 175 000 671 961 -284%
16.7 Maintenance Emergency 348 150 - 100% 2 088 900 - 100%
16.8 O&M Supervision 307 682 240 988 22% 1 846 095 1 727 738 6%
16.9 Salaries 355 734 222 460 37% 2 134 404 1 454 629 32%
16.10 Asset Revaluation - GRAP 17 208 333 - 100% 1 250 000 - 100%
16.18 Bank Charges 628 1 626 -159% 3 768 3 813 -1%
16.19 DWS Compliance - - 0% - - 0%
16.20 Computer & IT expenses 2 500 - 100% 15 000 - 100%
16.21 Communications & Corporate Identity 50 000 - 100% 300 000 - 100%
16.22 Office Expenses 1 500 - 100% 9 000 - 100%
16.23 Office Rental 20 000 - 100% 120 000 - 100%
16.24 Staff Training - - -100% - 60 000 -100%
16.24 Telephone & Data 2 500 - 100% 15 000 11 848 21%
16.25 Travel & Accommodation 2 000 - 100% 12 000 - 100%

1 548 640 1 189 454 23% 10 126 736 6 469 066 36%

17. DEPRECIATION
17..1 All Plants 2 923 598 2 348 412 20% 17 541 588 14 090 473 20%

2 923 598 2 348 412 20% 17 541 588 14 090 473 20%

19%

33%

33%

-197%

12%

-12%

28%

-144%

14 - 15
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